PGR Securities considers the confidentiality of our clients’ private information to be a
top priority. We wish to confirm to you that all non-public information we obtain from
you in the course of providing you with our research and trading services is kept strictly
confidential.

It is our policy not to disclose any records of transactions you have made with PGR
Securities to any person or entity not affiliated with PGR Securities, or our parent
organization, Primary Global Research, LLC. Furthermore, we do not distribute your
contact information (e.g., telephone numbers, e-mail addresses, etc.) to any third party.

Under certain circumstances, we may, as permitted by law, provide personal information
to our service providers, regulatory or government agencies, or other entities at your
instruction, such as Pershing, LLC, our clearing firm. A copy of Pershing’s privacy
policy can be found at http://www.pershing.com/footer/privacy_policy.html




